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HUA CHUANG SECURITIES

EHFFRERE E#4A4 20214058 068

E 25 4 447k 2020 4R A& 2021 HF—F R L2k

RFAANKEMEFIES), BERERNLH G HBHF (a9
-3t
O EH47k 2020 SR gsxik, A 2 2021 5 4 A 29 B, L3 2020 F3kAe
2021 F—FRPFE R, KAV E HARRAR KA 8] 4P ANAe A LAT T
HmARTE, 2020 %, B MM T BAMIEE S 0.14%, B SAEy ARV &
ik A 57.15%, 4=dF4F|EME LA 67.83%. ##: gaoyue@hcyjs.com
O EHL 2021 F—FRAUG R, 2021 F—FF, EHHET LA ERIL &%’%Z 5036052010008
Nk 33.83%, 3 AL b 89.04%, JodkHAVRME H 07230, & DAAPIR KA
BEIR LB AR BT A LS LA RA Y, KNEHIT 20 F— P Tesamgiieon
EEL 19 5 —FF WA RIESEER, E BB S EREA )2
BAAE . dodb ARGk 554 13.12%. 31.22%. 34.63%, 2 FAEIEiE  fFu R AKE

RAREA, _ & %
O AABAREHES, KRB RILERIL. SN E Sk, A1 EEEH) T B -
KA 2020 FHRAn 2021 F—FE B ZAK L HREROG I EZRA A 1) B T (L) 58,790.84 9.21

ARSI, A EHELRET REWEEREFARER 2) &
SRANFRA R, A SRR ERBRT LHOM . LAAETBR  ATRERR

Wk, W B RRARS, 2020 40 2021 F-FAEAHMERMKRY 0 o N
A 3) MERE LA Z AR R RGO ELRAL D BBE, £ a0 9.17 175 9.82
Eip I TGN A KT A

2020-05-06~—~2021-04-30

QO ETFRERFHLLEAN, ERSEETIBREHME. 975 @: 1) EiL 48%
VL UK T ARBEES, afFwkda D, kg a%53Key CXO. & 31%
FRAahEGmEE, PIRAMERFERREGESFTIRSS; 2) R, 14%

E ATk myATs A S LR A3 KiR%), IEwiE @R “IAH A E” 09325k, 3% ——
Blst, RAVAGRT PEG £A = Fadthred 4945 Anfe B0 T2 0%, LHA O e o
FAF . EhhibdliE. By BMEFAS; 3) i, RAVAALRANEA

P R AFHIAFZ RO ERE L, EHH LA GRTAAEHG T L  BRALRE

T T 37 ] EL 44 b 25 1B, CE 2 AT LR EARIRS: Epithl i
JE, Ulid%’#}’)ﬂ Aél]\ﬂ’- R, . ‘ o Pl —: B ik, R RATEATI? )
Q MNEe#RF: 1. BEREREHALTRY; 2. FLEEmAE); 3. ERHAFFTL 2021-02-22
Fra R T, (RVH 2 251 AFR: TR, FHARERE
HAEY
2021-02-26
(R)#7 25 A 5 BF % ASCO2021 F [E A3 £ &)
2021-05-05
A SR K B i ) 1205 R, it
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HUA CHUANG SECURITIES
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HUA CHUANG SECURITIES

E A H47 1k 2020 F4R A 2021 SF—F R4k

& B X

B 1 BEHFLBAFFIEIEL .c.ocooooeeoceeeeeeees s 4
A& 2 BEHTLMAFFNEIZIR oo ese s 4
R 3 HI2H LRI S8 AT i 5
BE 4 AJRAIH G BT T oo 5
BIR 5 CXO ARIEIT B FEAT oot 6
BIE 6 CXO MBI E] W Moo 6
AR 7 8B AE DB AR E) G DL e 7
R 8 JETARIE NG TS I oot 8
R S IR A I - OO 8
Bk 10 HAA PR SARIE A LB Tl e 8
BA 11 AL B EAARIEIE S Tl oo 9
B& 12 ALFRFEE BT R BRG] T I e 10
B& 13 SREF ARG FE Tl oo 10
B 14 EFF BRI FFEAT oot 11
B & 15 I BARARIE AN E) LB T oo 11
AAE 16 EZHE AR FTET oo 13
B 17 B JEBIEIETFFEAT oo 14
Bk 18 T JEARIE G LM Tl oo e 14
B 19 EFFIREAIEITFFEAT oot 15
A& 20 EFREMEAG] WG oo 15
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HUA CHUANG SECURITIES E 25 & 47k 2020 482 2021 S—F IR Lzik

—. 2020 4R B 2021 HF=—F IR Lrik

ME 202154 A 29 B, EH/E) 2020 fFikAe 2021 F—FRMETE, KINTE
MR IAR K B) G ANFe F A SLAT T e EE (R 3| £ 2k 2020 FA= 2021
—Z BT RFE AL E] 277 A2 61070, BANGIT 2 RARS SARSAB S K 0917 £,
B R L HATT HIR) -

2020 5F, [EZHARE VT b 8) HARMANIG 1% A 9.14%, )34 F)IEME % 4 57.15%, 4
IE 4 F)I38 1% 4 67.83%.

2021 F—FJ%, EHARETT 3] BARMAIE % A 33.83%, JFE4 A% A
89.04%, 4edkAliE3E% ) 97.23%. % B HF 1 FE I s kg2 2R R K
b, BALHET 21 F—FE5 195 —FF LS RQRILE SR, EHHRETR
OB BN BEA A 42dE AR R 5 A 13.12%. 31.22%. 34.63%, 2 SFA
LB RRREA.

PAFEANE AR, KATIAHA 2020 SF5F40An 2021 F—FF 4% RIS SR K
M EZRE QL 1) BARFOREES, HEHSLRET RIFHZ TR LT
Ky 2) AREFOBREARE, sFESARGTRTRT ZEOAH. LLRET S
Wik, M FEHABEERS, 2020 FF0 2021 F—EF 2 AEIERIG KRG AR, 3)
MRS T A L KL R kA R A bz o e i B BALE, LEm I T 5R3h49
NAERKS .

BR 1 EHTLEAFFIEIR

et BN (feL) VEEEF)E (ML) dedEi&A ()
dp7)
849 290 663 260

EHTk 8232 2260

E 57 AR 2122 652 550 211 520 202

EHR L 7987 2157 173 62 150 46

E 55 IR 5 270 69 14 -1 -3 0
Bt 18611 5139 1586 562 1331 507

FAEE R Wind, ZEe)iEHK

AR 2 EHTLBAFFIEER
B i ek SRk e d ek e SibE E

e 2101 Rtk 21Q1 Rtk 21Q1 Rtk
2020A 202101 Rtk . 2020A |2021Q1 Rt 2020A [2021Q1 Al
1901 54 1901 54 1901 54

HHT 0.91% 23.80% 7.95% 25.78% 39.45% 12.35% 27.62% 42.01% 13.87%

B 7 AR 61.17% 113.87% 54.78% 176.36% 287.57T% 110.82% 218.58% 333.16% 137.66%

EFHFL 9.13% 28.73% 10.98% 9.43% 40.21% 16.00% 9.18% 21.64% 3.46%
E R4 4.40% 106.28% 14.26% S N S S
%3t 9.14% 33.83% 13.12% 57.15% 89.04% 31.22% 67.83% 97.23% 34.63%

A Wind, FEeyiER

A AR KR A 0 20 4
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HUA CHUANG SECURITIES E 25 & 47k 2020 482 2021 S—F IR Lzik

=, HH T BRI TEARALGEIAAT

F R H S EHD LG FLECRAFE, LB @R FE LTI A
Eim, RANVEALFR A WFRAEZE. AWbl . PHELIHA B2 T Ab” FHAT547.

IGLAT HAE R, B BT TR FER A, 12452 T kARRE L5845 24
FILT AL 6 b gk &I

1) 2020 4, %425 TAbd 3 i 38t A 0.91%, VIE4A)EEiE 4 25.78%, Fodf4
FiE ¥ ik A 27.62%:;

2) 2021 H—ZFF, H2h T AL BORIKAIE R A 23.80%, JF3EEA)IENE % A 39.45%,
o dE A A IE3E R A 42.01%);

3) 2021 SF—ZF R 19 F—FF M. FAEEFE ., Jodb s A0 5 AN R A
7.95%. 12.35%. 13.87%.

A& 3 H% T AREM 54847

IR E 2019A 2020A e A 202001 202101 ek 2021Q1 R 19
- ° . | sxewa

BN % 13.53% 0.91% -12.62% -5.87% 23.80% 29.67% 7.95%
AR A AN % -4.03% 25.78% 29.81% -9.48% 39.45% 48.92% 12.35%
Fedp A E Y& -13.23% 27.62% 40.85% -8.70% 42.01% 50.71% 13.87%

AAFIE: Wind, FEe/iER
# RE|H| 2 TR N B FAR S, BRE kA BT AL ARG SE S AR B . UK
B RKEBBEYHEERKET, RNE—Fx BTG ARG —RALSREFTH
.

(—) 413 %

M A 4R B A % R A A6 £ AL 8] (biotech) #& IPO, 43725 ERF R A
E AT B A Sk —, R FEBRKRAER ETHT A HL, LT
B ) #7 25 At TR A B 2 HACA,

a7, BRIV EISN EFTEHKR S, 2 FREEFORG LA, A RELT
WILET —R XK EHRF oL, MAEEDLHEIEE, BITRER. Niks, Hib
b Ana FF KRS, FE—FARE LIAKT F2h T bk ey b 438k

f A Bk A, B A AR 2 SRR A KB AT I, RRA B LA R AE R
T AR S AR, GRS IR B A R MR AR NG 8 R R R R, VAR Sk
W 467 R A9 I TAA .

BE& 4 ARAFHAE LGHIL
20Q1 2101 20Q1 21Q1 20Q1 2101
lemEZ 23289 277.35 55.27 69.29 53.28 63.28 13.15 14.97 49.79 59.61 12.76 14.71

ML 1554 18.70 6.47 6.19 2.31 6.06 1.30 1.48 2.08 3.34 1.31 1.40
PLE A 8.25 8.62 1.22 1.72 0.54 0.76 0.16 0.21 0.75 0.69 0.00 0.21
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HUA CHUANG SECURITIES

E A H47 1k 2020 F4R A 2021 SF—F R4k

200Q1 21Q1 20Q1 21Q1 2001 2101
EAEAR | 194 | 20 fA 19 ya#& | 20 V3& 19 F2dF | 20 JudE

'f}’r'it\; _’i%

1.74 2.69 0.33 0.75 0.19 0.31 0.05 -0.07 0.14 0.06 0.00 -0.13
WEASH-U 021 0.47 0.01 0.06 -1.92 -2.31 -0.47 -0.45 -2.02 -2.40 0.00 -0.53
¥AH-U 001 0.01 0.00 0.37 -3.98 -3.11 -0.66 -0.44 -2.00 -3.57 0.00 -0.63
FEH%-U 000 0.28 0.00 0.00 -4.62 -3.19 -0.62 -0.80 2.72 -3.55 -0.69 -0.94
ExAH-U 175 15.95 1.72 16.15  -7.47 = -1669  -2.29 3.77 776 -17.09 0.0 3.61
AMmpe-U  0.03 0.00 0.00 0.00 -7.95 -7.13 -1.50 -1.92 -6.60 -7.68 -1.58 -1.99
FREU 001 1.85 0.20 060  -1023  -5.13 -1.05 -1.09 -6.86 -5.62 -1.10 -1.29
HAHAN: Wind, HEE)7ER
(=) CXO

T8 TSI bl 7 A A . B A AIATE Kieg . RS T Y Bak
ARIEREAHA49 T R, CRO F= CDMO #REFIR . —F IR F ZIABE X3G K a9 A%

1) 2020 4, CXO MRIEINIZiE A 28.81%, JAF4H)iEHEiE H 66.95%, Fuif% 4
1H38 3% A 33.42%);

2) 2021 F—Z %, CXO ML NAIGik A 58.49%, VIE4A)1H381% A 207.69%, 4o
3 4 A 38 1% 4 119.08%;

3)2021 F—F E F) bk 19 F—ZF BN 38454 1E  Je dE 448 4
78.95%. 45.86%.

BT B 6 KR IR TR AL ) A HLA R S, BRATAH A RE KA H
CXO #kt ik KA Bt s, ST ERE.

Bk 5 CXOMPEMEIir

R H 2019A 2020A Loy 2020Q1 2021Q1 ek 2021Q1 It
- > 5 RN ETES %31

A-383% ) 36.65%.

N £ 30.26% 28.81% -1.45% 17.83% 58.49% 40.66% 36.65%
yaES AR 13.76% 66.95% 53.18% 4.08% 207.69% 203.61% 78.95%
Fodp AR 32.96% 33.42% 0.46% -2.89% 119.08% 121.97% 45.86%
AHAER: Wind, FEejiER

@ia 6 CXO #}iik EJ W &AL

HARE 28% 55% 60% 395% 24.60% 120.92%
RABAR  37% 55% 114% 142% 58.51% 95.81%
REED  14% 39% 108% 79% 26.89% 98.37%
PUEE 28% 63% 30% 43% 31.79% 38.67%
AMBLE  31% 119% 60% 191% 41.55% 211.31%
BB 34% 39% 75% 83% 77.82% 55.72%
AFEHEH  12% 40% 11% 112% -30.31% 76.82%

AR EURPA A, SE ) 0
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HUA CHUANG SECURITIES E 24 & 447 4k 2020 SR A 2021 A —FIRLER

21 % Q1 Ak |20 F3EHE |21 % QL Bk |20 £edbik |21 % Q1 Jedb ik

FEHE 21% 103% 39% 439% 31.69% 363.99%
BATHE  68% 30% 69% 388% 78.91% 438.13%
HeHE  54% 68% 21% 147% 26.77% 152.22%
ES: L] 48% 103% 94% 196% 111.39% 186.16%
HHEH  16% 165% 158% 226% 436.39% 138.31%
BHEEF 8% 57% -47% -34% -42.15% -61.03%

FALE S Wind, ZEE)iER

(=Z) BHAFTA D &
2020 A0 2021 S —F ., A WpH SRS ARRIE KOR A,
1)2020 45, J& 5 B H A A ) SRR AKAIE 1% ) 14.71%, )3834)1838 1% A 30.53%,
FadE 5 A)IEG % A 31.88%);
2) 2021 —FE, BHRIMAE D SARINILR A 44.06%, VIEEF)IEIGE
# 70.11%, FedE4F)IH3%i% 4 76.66%:;

3)2021 4 —Z & Bl bk 19 4 — & BN FEEAE  de dE % F) 10 A8 17.21%.
25.27%. 27.94%.

AR 7 RGAIfE W A3 1 55150

R A 2019A 2020A ek 2020Q1 2021Q1 R E 20211 Rk
° ° 19 # 5 a3k

NIk 19.40% 14.71% -4.68% -4.64% 44.06% 48.71% 17.21%
VAEAF MR 25.96% 30.53% 4.57% -7.76% 70.11% 77.87% 25.27%
oA EEER  22.38% 31.88% 9.50% -7.34% 76.66% 84.00% 27.94%

FHE IR Wind, ZEEJIER

AR S LY, BHSLHETFEZHLARE, LB THRRGNTZ—,
Mk 25 ﬁfy" kA

1) 2020 F, JZWGARIRIINIG R 4 23.05%, VIESEF)EIE %R 4 40.52%, Fo3E5F)iE
383 A 44.58%:;

2) 2021 F—ZFE, A HHILIKAILIE A 55.30%, VIEFEA)IE3Ei% 4 86.40%, FodE
A F)iE3% 1% A 98.58%:;

3)2021 #—Z B bk 19 4 — Z BN L V34 F)E | Fo 4B 4018 B 4381k 4 19.71%.
26.57%. 29.43%.

TEREY, REHSLYHEREK LR Y HPV FE & L0 B fl E419).
AR AN BAEF AL EEEOH A LT Sfe EF LR 4, &
4l]Tﬁ1+%)’TL£m Fif i R ) e G M IR T4 LI, IR 4 B E dedR A KA AT A

TG AR R A AL GIRE )

s e A I i i s e s, (2009) 12105 7
Jﬁfﬁiﬁ)\?’ http://www.hibor.com.cn


www.hibor.com.cn

1ERIIESS

HUA CHUANG SECURITIES

E A H47 1k 2020 F4R A 2021 SF—F R4k

AR 8 RWMEAEMHHIL

R B 2019A 2020A T e 202001 2021Q1 T hte 2021Q1 Bt
= e & N ETES ZS75]

BN % 27.15% 23.05% -4.10% -6.51% 53.30% 59.82% 19.71%
JaES A% 11.65% 40.52% 28.87% -14.06% 86.40% 100.45% 26.57%
Fodp3AENE  29.88% 44.58% 14.70% -15.64% 98.58% 114.21% 29.43%

FALE S Wind, ZEE)iER

A& 9 EEmPkaa kgL

21 % QLMAIEE |20 )23 |21 % QLR |20 fdodkiik |21 % QL4odkifik

HEXAY  43% 49% 40% 82% 39.13% 79.68%
RELEY  162% 286% 607% 277% 485.44% 476.98%
AEEYH 6% 37% 10% 47% 21.65% 50.76%
FREH  99% 165% 224% 311% 273.71% 395.73%
REEY  16% 56% 18% 938% 17.35% 238.23%
BR&EAY  8T% 51% 119% 55% 119.45% 53.62%
BA#E-U  990% 11483% -153% 39% 193.12% 43.47%

FAHAEMR: Wind, Z4/7EK
B A HE Sl 1) KASITRIET A RREORiEKE, MRS
KoRA; 2) ddl bk SRR KA,
Bk 10 HAek b Setr s8] kGt

214 QUIANE (20 £ 8E (214 QLB [0 5400|214 014

k&&H¥  16% 37% 72% 61% 66.25% 60.48%
K2hY  36% -8% 26% 2% 28.83% -11.20%
Ri4H 5% 12% 5% 15% 2.36% 16.59%
HEHLE  16% 17% 5% 54% 9.05% 7.23%
BREZ 4% 15% 15% 21% 18.00% 20.46%
rHEE % 17% 118% 37% 120.13% 41.36%
LY 8% 3% -39% 5% -39.16% 12.38%
LEAY  40% 111% 10% 41% 0.13% 48.27%
whHl  14% 78% 12% 41% 16.32% 31.46%
ZirAY  693% 201% 1709% 222% 1993.02% 223.36%
ALY 2% 7% -37% 58% -31.39% 19.81%
£=HEH 1% 54% 188% 54% 202.41% 61.62%
Taflzy 0% 168% -150% 314% -16.07% 256.62%
EHBRE  40% 42% 84% 40% 82.31% 37.73%
FRBF 5% 32% -355% 645% -844.60% 1329.51%
HHH 2% -20% -13% -45% -14.00% -48.28%
REHL  -45% 30% -25% 49% -68.18% 55.11%
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HUA CHUANG SECURITIES E 25 & 47k 2020 482 2021 S—F IR Lzik
RABLE 8% 172% 4% 67% -4.26% 18.83%
RHAEH  15% 35% 16% 126% 13.31% 63.98%
Rt 5% 23% -425% 78% -522.38% 69.32%
ERAH  10% -27% 11% -15% 12.90% -19.28%
BRHEL  -24% 198% -31% 100% -35.93% 163.54%
HEAH % 15% 81% 53% 28.11% 90.26%
XEAY % 89% -19% 32% -38.26% 91.72%
SFRE 2T% 151% 145% 418% 156.70% 401.88%
ST &%t -11% -1% 46% 824% 93.67% -281.35%
ZABRE  -44% 189% -195% 69% -167.91% 61.28%
KXAYH 0% 49% 1% 70% -11.14% 49.67%
EBEAY  -15% 144% -140% 242% -220.27% 1373.85%
WRAY  21% -55% 90% -229% 176.33% -217.77%
AEAY  -% 54% -44% 37% -55.21% -10.31%
REEYH 0% 38% 110% 58% 107.21% 83.58%
£ FAY -36% 110% -587% 20% -1158.09% 40.26%
*STRS 0% 11% 219% -10% 113.54% 4325.11%
EEEY 5% 128% 10% 127% 5.50% 147.21%
Xl -16% 75% 18% 284% 26.26% 1190.98%
ALEH  -51% -19% -409% 139% -835.95% 136.16%
EAAEY  -T% 78% -27% 122% 32.19% 128.92%

FAEE R Wind, ZEe)7EHK

(w3) FHHH. FHFHR

BEE AT, & F KRR A T BORAACF G ] 2 A o ) 25 S AR i T — 289
k. ZAARIFAF A b B S REA P&, BAHRSEE

AR 11 AR5

R H 2019A 2020A Loy 2020Q1 202101 ek 2021Q1 It
- ° 5 R ETES #3°3'

o

BN % 11.30% -3.13% -14.43% -7.75% 18.75% 26.51% 4.67%
yaESAENE -14.61% 19.02% 33.63% -14.17% 21.19% 35.35% 1.99%
Fodp A EME  -29.40% 29.47% 58.87% -12.95% 31.09% 44.04% 6.83%

FAFF R Wind, L6724
BEAVNY, RIEENTGELRERG B FAAER, FHFF BB R AR
Bt RO RAA, 4o B 2RI A 4y A TRIRAL . SHRR P 25 40K AR
TEAL S B Fn AT BHATIR, BRATAA A RMIB 2B T LELHREL N EH £t
Fligds e, MIEpAB RS LG EIRE, FFEFTFRARLES SR LAEE £
—ZFm, VI RAT A RARRA T SN BB IL, 125 d ki@ iR A

A AR KR A 0 20 9
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HUA CHUANG SECURITIES E 24 & 447 4k 2020 SR A 2021 A —FIRLER

. %5 —ikfb. CDMO ik 54 B th R K 71, RiRiFE RAFegse kA4,
@in 12 443’*@%35&%1% RTINS 8

21 4 QL AR | 20 fF)adE3k | 21 4F Q1 )a3%i% | 20 fF4edfdik | 21 4 QL dodEdgik

feiig b 20% -5% 63% 16% 81.38% -23.98%
B 33% 81% 54% 109% 77.38% 127.77%
HmES 56% 45% 53% 43% 53.86% 45.61%
Lk 9% 16% 48% 40% 30.48% 32.06%
Flfedh b 5% 42% 45% 28% 38.40% 27.87%

S P A 4% 25% 40% 41% 40.65% 33.86%
B 25% 60% 35% 51% 34.14% 44.22%
1 Z Ay 18% 20% 33% 34% 30.63% 29.61%
LFEH 25 8% 34% 23% 64% 21.55% 71.59%
R F B 23% 33% 14% -20% 2.74% -18.78%

£ 1% 19% 11% 15% -42.59% 10.86%
FAEG L 10% 8% 4% -11% -3.05% -20.19%

R Ht4 24% 3% -16% -35% 4.10% -40.25%
*RHL 1% 284% -27% 793% -20.70% 694.71%

FALE S Wind, ZEEYiER
e P AR, Soh b BRI T RN R e B, B BT R KA. A AT
Z @88 HF KKty 2020 43R A 2021 F— IR AL B K ag A,
@ia 13 aa%\#%ﬁik 5] AL

T T T Py TN YT

=HH 10% 33% 32% -40% 26.63% 29.42%
R4=% -3% 22% 5% 33% 9.49% 31.68%
K55 14% 17% 22% 21% 17.31% 21.02%
RETFTAR 15% 68% 110% 174% 92.65% 147.60%

FAEE R Wind, ZEe)7EHK

= ERFBH: BEHRERICYE, BARLGHBRLREK

FAEET, FHALNARA. 2E. FURMAE. FPRk. B B CT. %3
DR 4 E 77 B u-Fim B I T %‘75&%%&, 1#43 E 57 BARMIAE 2020 440 2021 F—F &
TN, AlE KM%, ZIREXIGKe) 5%

1) 2020 4+, [EJ7 BAARBIEIAIGE A 61.17%, VAE45F)IENEE 4 176.36%, Foif
- A)iE3% 1% A 218.58%:;

2)2021 F—FZ, B 57 BMRINIG R A 113.87%, 2844138k A 287.57%,
FedE A % A 302.77%);

3) 2021 F—F Rtk 19 F—F BN, JaEAF)E, Jodp S EABRFIHG
ik 54.78%. 110.82%. 137.66%.

s e A I i i s e s, (2009) 12105 10
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HUA CHUANG SECURITIES

E A H47 1k 2020 F4R A 2021 SF—F R4k

S F B ST BRI 0 AR, RAVELRIEATHE: 1) 484
5 2)F KIS
RERBIHOBT, H 2 BRANE) EXEHE. 2HRAERE
BT kg kA EE .

Fa gz 4l ’T%J_}Xn VAR 5 37 su b Sy 6 4 4

K@ik, Msa 0k 5 ot —
Bi 14 E5ESWREY 54847

o AR R A
SARA W8 A A K.
. BEEE®YIFE T

M H 2019A 2020A R i@ E 2020Q1 2021Q1 EEHiaE 2021Q1 Rz 19
FHAAME

LN £+ 16.00% 61.17% 45.17% 12.01%
VAEES A % 34.84% 176.36% 141.52% 14.68%
Fedp g A) % 24.23% 218.58% 194.35% 30.40%

FHAF: Wind, He)7ER

;ﬁw Eﬁ%ﬁﬁ&&ﬂk%%m

101.85%
272.90%
302.77%

54.78%
110.82%
137.66%

21 % QLUNME | 20 FaBHE | 214 QLABHE | 20 5pdkHE | 214 QLR

i3

BIEF 27% 22% 42% 31%
Fhtd 1204% 191% 6528% 222%
EMEF 564% 771% 3830% 2792%

C¥4r 308% 588% 2884% 2437%
E2AR 386% 297% 2557% 506%
L] 789% 1926% 1943% 2601%
HIEEST 457% 181% 1525% 196%
DR LX) 429% 2271% 1029% 17449%
A 502% 327% 879% 274%
RiEAEd 371% 326% 766% 369%
BREEF 262% 53% 731% 68%
EXER 200% 98% 656% 275%
A& 57 60% 56% 524% 202%

ERHF 69% 9% 435% -39%
EIAE 104% 42% 395% 53%
EREF 56% 129% 275% 1023%
HEESR 184% 7% 265% -17%
BWMEST 126% 253% 259% 1087%
BEESR 63% 37% 255% 28%
# 2 RAy 118% 41% 250% -3%
FHaed 72% 171% 234% 585%
HFEM 144% 3099% 231% 117191%

AER 20% 42% 218% 134%

#RAHR 14% 131% 208% 433%
MERESF 48% 53% 171% 27%

41.70%
6786.15%
4045.04%
3006.01%
19912.78%
2081.82%
2275.59%
1423.15%
907.13%
851.18%
771.01%
825.16%
5871.69%
441.37%
433.14%
357.24%
202.39%
268.23%
284.50%
275.58%
258.44%
310.93%
359.79%
613.65%
223.60%

35.35%
209.63%
2881.60%
2629.04%
517.41%
2660.48%
171.46%
13474.48%
303.86%
357.20%
68.14%
369.01%
232.87%
-41.14%
67.25%
1153.48%
-95.90%
1170.74%
11.45%
3.06%
636.54%
124996.44%
258.79%
392.28%
24.28%

.L

r_|"

g@&%@#@ﬂwﬁ%%ﬁﬁ% Vesi 23(2009) 1210 %
Jﬁfﬁiﬁ)\?’ http://www.hibor.com.cn
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A L RITES

HUA CHUANG SECURITIES E 25 & 47k 2020 482 2021 S—F IR Lzik
EREY 27% 20% 153% -54% 121.17% 1226.73%
LA 86% 307% 146% 771% 160.87% 826.50%
BREST 45% 19% 134% 20% 129.82% 20.09%
S 26% 87% 131% 4990% 171.97% 15354.74%
E AL 44% 65% 131% 132% 132.73% 135.16%
RSEF 51% 128% 126% 157% 135.06% 200.72%
BEEST 29% 24% 119% 51% 149.61% 49.24%
BRES 15% 32% 118% 198% 101.48% 15.47%
HEREY 38% 55% 109% 506% 87.88% 99.43%
*ST F 2k 4% -30% 101% 0% 89.59% -7.34%
BERES 50% 156% 99% 232% 95.28% 211.65%
ZEER 30% 43% 87% 180% 87.54% 216.62%
ERAEN 104% 134% 80% 44% 98.02% 57.59%
7 FEY 36% 26% 64% 59% 59.08% 48.61%
BRAXE 5T 45% 112% 56% 836% 90.92% 1131.18%
A Y 36% 53% 53% 54% 61.10% 45.07%
MFER 16% 54% 52% 64% 52.23% 51.46%
SRRE 5T 41% 99% 51% 71% 57.37% 94.25%
FetE B ST -24% 110% 51% 202% 329.03% 173.94%
LB N 15% 106% 51% 315% 49.88% 298.37%
EWHES 40% 222% 45% 954% 41.22% 966.86%
AR E T 19% 41% 44% 84% 35.82% 72.51%

EEE 27% 228% 44% 297% 42.95% 303.31%
E 7R 31% 35% 43% 43% 44.72% 50.53%
Bk R 35% 176% 41% 264% 48.60% 235.76%
BRESR 19% 124% 34% 440% 21.30% 525.68%
R 9% -6% 34% -15% 22.87% -13.78%
e PR 43% 95% 32% 67% 63.40% 63.20%
7HRER 15% -4% 31% -3% 52.25% -2.59%
X E A 26% 63% 30% 46% 30.78% 80.43%
BHEF 14% 41% 26% 188% 58.94% 44.48%
LRk 15% 22% 23% 15% 22.78% 13.51%

# A 31% 84% 22% 52% 19.36% 50.17%
ZRER 10% 138% 21% 151% 7.65% 103.78%

): ¥ %1 46% 40% 19% 44% 18.66% 46.26%
W ES 1% 15% 15% 54% -13.31% 53.73%

-3 6% 159% 15% 170% 0.15% 145.82%
R4 0% 101% 11% 518% 9.20% 346.39%

‘AR IR e R ) .

Jﬁfﬁiﬁ)\?’ http://www.hibor.com.cn
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A L RITES

HUA CHUANG SECURITIES E 25 & 47k 2020 482 2021 S—F IR Lzik
REES 3% 65% 4% 89% 13.87% 81.76%
F A& -3% 58% -3% 451% 1.78% 196.98%
2B LY 11% 48% -3% 84% -8.35% 102.71%
AR -10% 22% -5% 31% -6.79% 34.81%
ZIESF 17% 175% -5% 117% 6.17% 390.58%
EEAY 16% 86% -10% 45% -16.56% 75.59%
1A= EH 25% 121% -10% -1% -30.30% -1.57%

BRI -14% 199% -11% 350% -29.99% 0.00%
B E F 1% 59% -14% 41% -23.25% 51.75%
eI/ -8% 104% -17% 254% -18.14% 793.42%
REEFR -5% 50% -17% 115% -29.05% 107.50%
EFES 11% 310% -23% 221% -30.51% 179.38%
iAWY 13% 19% -25% -29% -22.39% -39.14%
R -17% 149% -38% 490% -42.25% 360.45%
HERER -3% 64% -68% 153% -78.07% 0.00%
LR 4% 46% -73% 338% 764.62% 440.22%
FEER -25% -62% -75% -624% -87.36% -739.40%
R AU -41% 4% -76% -82% -129.10% -47.27%
A 14% 93% -91% 647% 713.60% 476.21%

LA R -13% 35% -142% 9% -157.47% 21.51%
FEEF 1% 20% -146% 538% -223.46% 242.32%

FAEE R Wind, ZEe)7EHK

W, EXRFL: REZHELGHERAZTR
2020 47, [E 257 ARG iR 4 9.13%, VIE4F)IE38ik 4 9.43%, Fodb4
F)iE3% 1% 4 9.18%.

2021 HF—F F, [E 257 kAR BARPINIG ik A 28.73%, Va5 4183815 4 40.21%,
Fodpa AR % A 21.64%. R 19 F—FFRON. EAEEFE. dodbpFiE L 0%
Bl A & ik 10.98%. 16.00%. 3.46%.

A& 16 [E3GHH LAY FH84F

R H 2019A 2020A LTy 4 202001 202101 S 2021Q1 Rl 19
FEOHR

N> 3 15.46% 9.13% -6.33% -4.32% 28.73% 33.05% 10.98%
V35 A 3% -9.94% 9.43% 19.37% -4.03% 40.21% 44.24% 16.00%
PLEIR: FAPEE £ 3 -5.08% 9.18% 14.26% -12.01% 21.64% 33.65% 3.46%

FALF I Wind, FE6)iER

BAT, EHARLBEAITZNDESMRS: 1) BE B BRI T ik =6,

A A S S ) 20 =
Jﬁﬁ?iﬁ)\?’) http:/Awww.hibor.com.cn
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A L RITES

HUA CHUANG SECURITIES E 25 & 47k 2020 482 2021 S—F IR Lzik

Rk ey b RRGRA, LT mREFRRGKRER, THLIERS; 2) @9 E
255 64 [E 25 738 b 548 By CLERCH AL, 3R aCh P42 .

NEAE 25 JE AR & BT b 6 BARE LR A

1)2020 4, A RILA & 4125 JE A NG % A 24.91%, V3E 44138 % 4 38.20%,
FodE A A)IEE % 4 33.73%.

2) 2021 F—ZFE, AFRBAEH L JESWVIEAIGE A 15.09%, V3E4FlENEE A
22.61%, FodF4F)IE3%i% 4 30.78%.

3) 2021 F—ZFE 5 19 F—FF Rk, . EEEF)E. dodbAAE G oKk o
#| A4 23.95%. 30.54%. 29.85%. HEFREIEFFH, BAE2hJE W IR R IE 42 JLAT Pk 38 K 49
# e,

R, AT AR, BT ET RS AR, kG XSk, LEEEH
THEERREK., FHAMRKEET, KB 5L PG EHREAN K, ITkEE 0
MBPA PR —F ik, BRRETERERLGENRERKAET.

A& 17 KB HEREMFIE4F

R E 2019A 2020A T 4 2020Q1 2021Q1 Ktk 2021Q1 Rl 19
ES Tt

BNIE % 26.63% 24.91% -1.72% 33.50% 15.09% -18.42% 23.95%
ERAEAENE 24.02% 38.20% 14.19% 38.98% 22.61% -16.37% 30.54%
el A A)EMEE 26.69% 33.73% 7.04% 28.92% 30.78% 1.86% 29.85%

FA AR Wind, Fe)iER

AR 18 F2 % EARRAE kgt il

A 205t [0 QUi |20 F i 204 QUEEHE |20 kit |21 4 Q1 bk

BEHE 28% 19% 41% 29% 37.43% 30.17%
— 21% 11% 31% 27% 27.43% 26.63%
KA 31% 21% 51% 22% 48.13% 25.20%
A 20% 11% 22% 16% 14.05% 13.06%
12 A% 27% 11% 49% 21% 40.91% 18.82%

FAEE R Wind, ZEe)iEHK

A, EFRSG: BEYAREER, BLkHLAAEKGHIES
I 2020 43R Fn 2021 F—E RSB R A

1) 2020 45, [E 7R GHRIEBARZ I 270 1270, V3F4H)0E 14 1270, FedE44)
HE-3120, 5 2019 AR A A EE I T K&K,

2) 2021 F—FE, EFIREMIELR LI 69107, af44)E-1 10T, Fo4F
HA)E-0.4107T, FHIEK I FE,

57 ARG 2020 4F= 2021 449 BAR LS8BT Ko ik, 2R T E ek,

U

[

AR SRR X B RS v
Jﬁﬁ?iﬁ)\?’) http:/Awww.hibor.com.cn
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HUA CHUANG SECURITIES

RNz

E A H47 1k 2020 F4R A 2021 SF—F R4k

RFEFEVHLLERTMGEERE, mMTPLIENZSRLSL, 4o RIBF. BER
Es75, N-EmREEFTReeRAEH. FRIMALLIRATE,. REKHZRNE
X, BXSEEAZ IR EEEE.,

BA 19 EFRIFREMFA4T
BN (ML) 259 270 53 34 69
VaEAFE (1)
FedkAAE ()
FAEFA: Wind, FEeYiER

-23 14 3 -9 -1
-28 -3 1 -10 0

A& 20 EITIRSARIRNE) LEHF I

% RApAH
BREST
BREF
N
TR
FIEARA}
BI# BT
E AR
*STE 4
KEER
STi& 4

99.90
18.94
9.91
85.25
17.92
12.85
8.72
1.30
2.62
0.31
1.32

119.12 16.42 35.11 13.79 17.24 14.29 21.31 0.26 5.09
20.88 1.93 6.31 4.63 4.93 4.53 4.73 -0.23 1.61
16.07 2.75 6.32 -4.04 0.45 -4.69 -6.48 -1.97 -1.30
78.15 5.35 13.32 -8.66 5.54 -8.69 -6.00 -5.99 -3.89
15.62 3.90 3.51 -15.72 -6.25 -0.55 -0.61 -18.00 -5.69
9.21 0.92 1.92 0.73 0.43 0.14 0.40 -0.23 -0.14
7.24 1.53 1.61 -11.50 -3.15 -0.36 -0.24 -10.50 -2.67
2.07 0.17 0.27 0.17 -2.43 -0.71 -0.56 -1.73 -2.41
0.85 0.47 0.47 0.34 -3.20 0.01 0.01 0.07 -3.69
0.74 0.03 0.22 -1.75 0.61 -0.39 -0.27 -1.91 -1.66
0.49 0.05 0.08 -0.70 0.10 -0.02 0.01 -0.80 0.01

FAEE R Wind, ZEe)iEHK

. FHREIL

FAVAA, NF]R. —FREA, EHBEORI NG La I E T i&3Neg AN 438
KA. B, EBREEES BT LA AR R LGEALT, RIVAAH—F @&
. PR ARG E R DIFERE, B —F \meh P EEARAKAERRTIHE
FRIBATHANZMN, Z6LERE, EN%S T ER8REHME,

AR 1) BB ST AREES, AFWRA L. kEALSEK
49 CXO. & TR M 1 e e E £, FIMTAE RFLE MR B EFIRSSF; 2) FlaT,
E AT maysnsn % AN A KIEZ), EFETLRE “BHAEE” 934Kk, B,
BEAVAA 2t PEG A K = Ao #4709 6942 B A B BT 5L vk, REREQF. Ehh
WhliE, BT BMIFAKR; 3) sbih, BRAVAASHAF AR R AFRER T ESR
K&, EBUFR R ZE G R AHMA TR, VARG R By shigi,

i

I~

[

AP A A A G T Sl AL (2000) 1210 5 -
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A L RITES

HUA CHUANG SECURITIES & 25 A 4Tk 2020 4R & 2021 S—F R LziE

. N7
1. ERIEZFEHLTL; 2. FhFEmE); 3. ERBFATAT LA KT,

_ll-

A AR K SR ) 0 v
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A L RITES

HUA CHUANG SECURITIES E 24 & 447 4k 2020 SR A 2021 A —FIRLER

& 24 48 H) EAA~4B

FiKehE. ARMAA: &5

FRAFANBARAET LT, bRKFHFZHFFHME. FAERKFERIME. GHERTHRIES, BEIEA. KiT
JEA. 2020 FANLLQHERFF T, 2015 FHM G RAESMITE — L AR, 2016 53 Mg mAESHTITEH — 4 B
PAR R . 2020 SF#7 M g AT E W 4L .

BRARAR: AR
LERFERETL, GERT VAL, RITIER, 2000 FhAEAHERFIFT. 2020 3 M G RAESATITH 5,
BB N

BFERFAFFEE, PHRAVMEERE, TERTHBIES, KITIER, 2020 FAmANEAHELAFFR AT, 2020 474
G RAEHTIFF w9 4 E AR T .

BYHARR: XNFH

FEARKFZFZHE, 2017 A ESFF LT

BB R EHAE

LEZERF R FAE. GERTRITIER, 2020 FANRLCHERFATAT. 2020 37 M E RAENATIF S w92 B AA

R.
MRR: BE

FEXRFALFLERFL, LEBEIKF MHA., GHERTRITIER, 2020 I \AEAHELAFRRFT. 2020 3 M 'E
AL VT 5 v9 2 B PAAR T

HRRA: X'

ARKFAEMNF S5 TFTAEMME, SERTRFTMEGIESR. 2020 FamNALAHERHFTAT.
BEMRIR: BBE

Jbm K F AL, 2020 FANALQE SR T

g A A ke Gl i Sl 2L (2009) 1210 =

ﬁfﬁiﬁ)\?’? http://www.hibor.com.cn


www.hibor.com.cn

RNz

HUA CHUANG SECURITIES

E A H47 1k 2020 F4R A 2021 SF—F R4k

ERIEF A4 B AT

kEE # L, bRAMEE LY 010-66500809 zhangyujie@hcyjs.com
AL AR BB E R 010-66500827 duboya@hcyjs.com
FKIEIE B BAEE 23R 010-66500817 zhangfeifei@hcyjs.com
(= A AE 1238 010-63214670 houchunyu@hcyjs.com
4L AU 4 A T 3N A 1E 238 010-63214683 houbin@hcyjs.com
ES ey AHAE 1238 010-63214683 guoyunlong@hcyjs.com
x| g AR AE 238 010-66500867 liuyi@hcyjs.com
P A4 1E B3R 010-63214683 dana@hcyjs.com
% —¥ A AE 238 cheyizhe@hcyjs.com
i B &2, JIRAMAEERZY  0755-82828570 zhangjuan@hcyjs.com
JET S BAE 2 0755-83715428 wangliyan@hcyjs.com
BAEE TRAE 238 0755-82756805 duanjiayin@hcyjs.com
- oFH Atk 232 0755-82756805 baogingging@hcyjs.com
E2EE Atk 232 0755-83024576 chaomowen@hcyjs.com
T AR 238 0755-82871425 dongshutong@hcyjs.com
KEL G B3R 0755-82756804 zhangjiahuil@hcyjs.com
XRE A& B 38 0755-82756803 dengjie@hcyjs.com
FHE LB E 021-20572536 xucaixia@hcyjs.com
EiRAR FRshE 021-20572555 guanyichao@hcyjs.com
Fh TRANE 232 021-20572257-2552 huangchang@hcyjs.com
IRAEIE B AN E 238 021-20572585 zhangjiani@hcyjs.com
LA A B 2R
FAR SR ERR 021-20572506 wujunl@hcyjs.com
AT4E AR 238 021-20572590 keren@hcyjs.com
Wy Az 021-20572509 jiangyu@hcyjs.com
A A& %38 021-20572548 shijiawei @hcyjs.com
P & it B BAEE 238 021-20572559 panyagi@hcyjs.com
ES A AR AE 238 021-20572559 wangziyang@hcyjs.com

r_|"

+ @ﬂ}*@%@*@ﬂfﬁq’ﬁfﬁﬁ%ﬁ%ﬁﬁ?} it 2_&(2009) 1210 5
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RNz

HUA CHUANG SECURITIES

E A H47 1k 2020 F4R A 2021 SF—F R4k

8 )47 sk N 3 AR Bk R (LR 555 5R 300)

o8 BRI

BRAE: FIAKR 6 AN A A ARARI R 484K 20%0A 1

5 HAK 6 A A WAZMAEIEIL 10% - 20%;

P AR R 6 AN A AR RS SCE ke A -10% — 10% 14 ;
B#: AR 6 A A AR R ARk R £ 10% - 20% 1]

A7 P BB

. AR 3-6 A M aZAT k38 HOK M AR L A EFE 4K 5%A b
b FAIR K 3-6 AN A AiZAT LIS
Ea *

R B h@ B AR I 45 40-5% — 5%;
wiE: AR 3-6 AN A Iz AT k48 Ak PR AR ST A R 4K 5%nA £,

*=
W7 I 7= B
Bl i ARG AR RARE AR N B8 AT P AE AR VAT & 91
ST IR AL AR o 3P 3L B IE S R K AT ALK R AGEAT BB o8 3 S 2 Mo R T N AT LI 4 R EAT ARG F R Fa P\ 547 )7
SALAT Hofe 5 B K A 6 P AT ¥T B A5 A2 F ) 09 A AR5 TR 1A AT A48 SR T 409 T e T 4.

%R P A

L RN A B AR AR AL AR

AR PRI R RAGA D AT 00, A2 AN &) TARGEI A A S0 R AR PR A0 T, B LA e A 8] T &
AARA L A, AR, ANETAE L AREFMRAAN. TN R —K RS, A3 4o Beit B A BATHE LS

TR Y SRCCY TN S STE P ON P Ve SR el S EY E Y ST B S Y
B AAKE B AR P HAOEE B AR MERARE R, BP EEEARE T OEME LIENLTHS BRI, §2lebi
TR KA BRI, (AT X 9 5 FIE AN S IE S I ST 4 00 8 K 1 SR Rak, AR T RGN
HoFo AL A B AR M TR T B 23K 3.

IR ANA RG] AT, ANE) A RERE — Al AZRASFLBRET, ETHAMF A ATIPMETH XEW. 4
Bl KA R AR QRIS JoAEfF AN HTHATI R . PR, FAEAGTANBA, FRUELh COHEARL |
B RAFA AR BATE AT 5 R 31 A . B Ao fs L

SEAT R — AR BB A6 T 5, 15 4t 5 R BB IAR, ASE B R T HATIEA R S, T oA A, 4% IR,

A S BRI

shib: AT IR R 45435 4 26 5 Wib: FY| TR E X A% 1061 5 Wit EAETH A RLEEN% 335

fa ¥ C A 3A PAE R A A R 19 44
BR%: 100033 Bi%%: 518034
45 A 010-66500801 H A 0755-82027731
23UE: 010-66500900 ABUE: 0755-82828562

KB 12 B
BR%%: 200120
H A 021-20572500
2E: 021-20572522

s e A I i i s e s, (2009) 12105
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